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Disclaimer: 

The information contained in this paper is based on or derived from information generally available to the public from sources believed to be reliable. No representation warranty is made or implied 

that it is accurate or complete. Any opinions expressed in this paper are subject to change without notice. This paper has been prepared solely for information purposed and if so decided, for private 

circulation and does not constitute any solicitation to buy or sell any instrument, or to engage in any trading strategy.  
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Comment: 
The correctional movements we expected to happen yesterday took the pair to 106.60 and slightly higher. 

Now we expect indicators to be quite vague and neutral consolidating between 106.60 and 105.50 as it is 

difficult to set a trend for the short term unless it escapes the mentioned range. Momentum indicators are also 

mixed yet we see the possibility for downside movements for the pair to exceed that of upside movements as 

the correctional movements have yet to form the shape of a wave. 

Strategy: 

Short at 106.15/106.50; Stop above 106.85. 

Chart Levels: 

Support Resistance Trade Direction 

105.77 106.20/106.50                                                                                          

105.23 106.78 

104.99 107.00/107.22 

 


