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Mixed signals concerning the currency is seen in the different momentum indicators between a neutral trend, 
over-bought area and over-sold area, yet technical indicators still show the upside movement supported by 
the 20 and 50 hour moving averanges. The bullish trend is expected to continue as long as the pair remains 
traded bove 1.5780 targeting 1.5945 where there is a possibility for the euro to reach historical highs. 

���	��
��

Short at 1.5865/1.5905; Stop above 1.6035. 
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